TRANSACTION PROCEDURES:
NNPC BONNY TERMINAL TRANSACTION OPERATIONAL PROCEDURE ON TANK FARM DELIVERY TERMS AT DISCOUNT STRICTLY FOR BUYERS WITH MT799-BLOCK FUNDS INSTRUMENT (6 MILLION BBLS)

1. BUYER & SELLER/NNPC BONNY TERMINAL SIGN AND SEAL THIS CONTRACT AND EXCHANGE THE SIGNED COPY BY ELECTRONIC MAIL. THE ELECTRONIC SIGNED COPY BY BOTH PARTIES IS CONSIDERED LEGALLY BINDING AND ENFORCEABLE. BUYER RETURNS THE SIGNED SPA WITH HIS CIS (WHICH INCLUDES DATA PAGE OF HIS INTERNATIONAL PASSPORT) AND A COPY OF HIS BUSINESS INCORPORATION DOCUMENT.
 
2. BUYER SEND DETAILED DTA FORMATS AND BUYER BANK PRE-ADVICE SELLER'S DESIGNATED BANK VIA MT199   TO NNPC BONNY TERMINAL.

I). ***BUYER'S BANK MUST BE A TOP WORLD BANK***

II). SELLER'S DESIGNATED BANK - MT199 PRE-ADVICE 2% PB *****SELLER'S FIDUCIARY BANK MUST BE A TOP WORLD BANK****

III). BUYER BANK - BLOCK FUNDS MT799 FOR 60 DAYS (300M USD) WE CAN ONLY WORK WITH TOP WORLD BANKS. SELLER'S FIDUCIARY BANK RELEASES THE 2% CASH BACKED PB AFTER RECEIVING AND CONFIRMING BUYER'S MT799 CASH BACKED BLOCKED FUNDS. ***** FOR TRIAL ORDER, VALIDITY OF BLOCKED FUNDS COULD BE FOR 60 DAYS*******
 
3. SELLER ISSUES TO THE BUYER DEEP TEST AUTHORIZATION AND WARRANT OF TITLE. ALL DOCUMENTS ARE ASSIGNED IN BUYER’S NAME – BUYER ONLY GETS CERTIFIED AND VERIFIABLE COPIES OF THE ORIGINAL AT THIS STAGE.
 
 
[bookmark: _GoBack]4. BUYER CONDUCTS INSPECTION ON TANK FARM AND GET CIQ REPORT. THE CIQ REPORT IS GIVEN TO BOTH THE BUYER AND THE SELLER TOO. BUYER PLACES MT103/23/72.
 
5. BUYER’S VESSEL SAILS TO TANK STORAGE LOCATION AND COMMENCE LOADING.
 
6. WITHIN 5 DAYS AFTER LOADING OF CRUDE OIL INTO BUYER'S VESSELSTORAGE, THE BUYER PAYS FOR THE CRUDE OIL AS PER THE FINAL QUALITY & QUANTITY REPORT ISSUED BY INDEPENDENT INSPECTOR AT THE PORT OF LOADING.PAYMENTS ARE MADE BY MT103/SWIFT WIRE TRANSFER DIRECTLY TO THE SELLER'S AUTHORIZED BENEFICIARY NOMINATED BANK ACCOUNTS AND COMMISSION AGENTS/FACILITATORS AS STIPULATED IN THE IMFPA/SPA IN THIS CONTRACT. ORIGINAL (NON-NEGOTIABLE COPIES) OF ALL RELEVANT COPIES ARE DEPOSITED AT BUYER'S BANK
 
7.THE SIGNATORIES OF THIS CONTRACT FOR THE BUYER/SELLER, WHO APPEARS ON EACH PAGE, MEANS TO ACCEPT ALL CONTRACT CONTENT FOR QUANTITY, DISCOUNT AND PROCEDURES
 
8. THIS CONTRACT PAGES ALL OF THEM SIGNED BOTH BY SELLER AND BUYER, IN ORDER TO GIVE FAITH OF ALL ITS CONTENT AND TO AGREE AS EXPRESSED IN THE CONTRACT.
 
9. THE BUYER GIVES FAITH OF WHICH THE ABOVE-MENTIONED CONTRACT HAS NOT BEEN MODIFIED NOR ALTERED BY THIS PERSON IN ANY PARAGRAPH
