2020/12/23
SCO( Soft Corporate Offer)
To: END BUYER 
Valid: 7 days from Dec. 23,2020 at Tokyo Time
[Terms of Transaction]
Commodity:
Gold Bullion 1.0 kg Ingot
Quality:
Purity 999.9/1000
Quantity:
300MT(First Tranche : 50MT, following Tranche :  50MT
Upto totally 300MT)
Mark of Refinery:  Mitsubishi Material (Refined over 5 years age.)
Price:
LBMA final fixing market price
Discount:
Gross 14%, Net 11% from LBMA final fixing market price
Commission Rate: 1.5% is closed for seller side, 1.5% is open for buyer side
Refine Certificate: Mitsubishi Material
Delivery:
Ex-Warehouse
Payment Currency:
Lump sum payment in JPY/US$/EURO
Conditions:
Payment currency shall be JPY/US$/EURO
Dealing Place : In SMBC BANK, Tokyo Head Office or
In a warehouse of Tokyo.
Documents:
1. Certificate of origin
2. Legal certificate of ownership
3. Certificate of conforming the international trade
4. Certificate of insurance
5. Certificate of a delivery bank
6. Specification of serial numbers, purification, weight, and total weight
7. Tax payment certificate
8. Export License
Procedures:
1) Seller issue SCO to buyer.
2) Buyer issue LOI with full bank coordinate/passport copy/ATV.
(ATV means buyer’s authorization letter to seller’s bank: SMBC Tokyo head office that they can verify buyer’s fund/compliance directly with buyer’s bank officer. )
3) Seller confirm buyer’s fund and compliance.
4) FCO is issued by seller if buyer’s fund and compliance is ok. Draft SPA is issued by seller further.
5) SPA is amended mutually electronically and signed by seller and buyer.
6) PPOP/DCL and POF will be confirmed at TTM mutually.
In case that buyer cannot visit for TTM,
PPOP/DCL and POF will be confirmed from bank to bank.
( Buyer swift MT799 block fund or MT760 BG at seller’s account of SMBC
Tokyo Head Office against PPOP/DCL swifted from seller’s bank to buyer’s bank
in case of confirmation from bank to bank .)
7) Buyer’s bank swift MT799 block fund or MT760 BG at seller’s account of SMBC Tokyo Head Office.
8) Buyer’s nominated company will inspect the goods for quality/quantity/ Packing Condition.
9) SPA is signed between seller and buyer SPA is further notarized.
NCNDA + IMFPA is signed by all members .
NCNDA + IMFPA is notarized and signed by both banks.
10) Seller swift Full POP to buyer’s bank.
Buyer make TT payment via MT103 to seller at same time.
Title name is changed from seller to buyer.
Dec. 23, 202
Seller’s Assistant
Yasuhiro Hirose
3-32-12 Asagaya-kita, Suginami-ku,
Tokyo 166-0001, Japan
Passport No. TR7398045
[image: image1.png]



--- Buyer’s Name /Mandate Name
