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KENSAM INVESTMENT COMPANY LTD
   A53, Patrice Lumumba Street, Airport Residential Area, Greater Accra, Ghana
                            Branch Company: MADOHAM COMPANY LIMITED

                            Branch Company: Douglas Morgan Mining Company
                    Branch Company: SULE ALFA BUSINESS VENTURES LTD
                                                            FULL CORPORATE OFFER 
Attn: The Buyer
C/o:          
DATE: December 24, 2020
We, Kensam Investment Company Limited, with full legal and corporate responsibility and under the penalty of perjury, with full knowledge of the act and as seller, are ready, willing and able to deliver the here in offered (AU) UN the following terms and conditions:
 
 Commodity            : Raw non-refined gold Bar CIF Buyer’s Refinery
Product


: Dore Gold Bars CIF Buyer’s Refinery
Purity Range

: 99.99% 
Monthly Quantity             : 200KG-300KG of Gold
First Tranche                  : 200KG-300KG of Gold bar CIF Buyer’s Refinery
Quality                                 : 22/4 carat plus
Country of Origin

: Ghana 

Destination

: Buyer’s Refinery
Price        

: USD $45,000/KG Net payable to Seller CIF Buyer’s Refinery
Packaging                           : Metal Box for raw metal export.
Products payment             
: Product payments shall be made to Seller in USD/Euro cash to Seller below
  
PROCEDURES& TERMS: 
· The Seller sends the FCO to the Buyer.
· The Buyer sends the LOI including the name of the bank that will make the payment of the gold, address and bank officer’s name and telephone number. The LOI shall be addressed to seller. 
· The Seller and the Buyer shall sign the contract, for duration of twelve months with rolls and extensions.
  Within 5 working days after the signing of this contract, the seller or his representative will deliver the 200 to 300 kg of gold bars. Buyer to pay money for the ticket fee to seller bank account only. Subsequent shipments will also be 200 to 300 kg per month.

Note: Each shipment shall be consigned to the Buyer’s company.

· The Buyer shall meet the Seller or his Representative at the buyer’s destination airport Free Trade Zone and shall be responsible for the Customs clearance at destination airport in his country and security transport to his assigned refinery as well as the refining and assaying costs. 
· NOTE: The Buyer shall send an Invitation Letter to the Seller to provide the visa for his Representative to accompany the gold to the buyer’s destination country and the Buyer shall also provide hotel reservation for Seller’s Representative when he comes to buyer’s destination country for the deliveries.
· The Seller shall pay all Government taxes, charges and documentation for the shipment of the Gold Dore Bars to the Buyer’s refinery for re-smelting and to determine the quality before the payment is made. All shipping documentations shall be provided by the Seller which include : 
- Export taxes 

- Handling and forwarding charges 

- Air-cargo transportation (Air-Freight cost) 

- All insurances for the Gold Dore Bars

- All necessary taxes in the country of departure. 

· The Seller shall send all the necessary documents, such as Airway Bill including his departure day and time to the Buyer. The documents related to the goods via E-Mail or courier: Certificate of Ownership, Analysis Certificate or Assay Certificate, Certificate of Origin and Commercial Invoice (4 copies).
· Immediately after the Final Assay report to be issued by the Buyer’s assigned refinery, the Buyer shall pay the Seller at sight 100% of the value of the refined goods by Wire Transfer to Seller’s designated bank account. Payment Notice will serve as part of the contract and has the same legal effect. 
· Transfer of Ownership Certificate will be done once the final payment is made to the Seller.  The Seller shall retain control of the Gold until the full payment is made to the Seller’s Bank Account (as per details in the SPA). The consultants are paid. 
· For the subsequent deliveries which will take place on monthly basis, this same procedure shall be followed.
Seller’s commitment to Buyer:

These below documents must be supplied by and under the full responsibility of my company.

Documents must be provided to Buyer within 5 working days before the date of export of my Gold to buyer own country. 

1.
Commercial Invoice: issued by Seller: 1 original and 3 Copies showing Contract Number, description of the Goods, packing list, Unit price, total amount, gross/net weights of the goods.

2.
Packing List: Two (1) original and three (3) copies issued

3.
Certificate of Origin: one (1) original, and three (3) copies.

4.
Certificate of Ownership: One (1) original and three (3) copies issued.

5.
Export Certificate: One (1) original and three (3) copies issued.

6.
Airway Bill: One (1) original and three (3) copies issued.

7.
Declaration that the goods are free and clear of encumbrance and of non-criminal origin and source.

8.
Assay: Certificate of Analyses Report issued by Laboratory of Geological Department of (country of origin).

All the above documents must be provided to Refinery in country of destination in order to enable said refinery to do the assay report.

Accepted by the Seller:
Name of Seller: KENSAM INVESTMENT COMPANY LTD  

Address:  A53, Patrice Lumumba Street, Airport Residential Area, Greater
 Accra, Ghana
Branch Company: MADOHAM COMPANY LIMITED


Branch Company: Douglas Morgan Mining Company
Branch Company: SULE ALFA BUSINESS VENTURES LTD
Address: P.O.BOX MD 1309, Madina Accra-GHANA




CEO  by:   Mr. Aljanabi Husain
Signed and sealed :  
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Accepted by the Buyer:

Signed and sealed,  

Date: December 24, 2020
NAME: Mr. Aljanabi Husain[image: image3.png]—TFere




Nationality: Ghanian
Position: CEO
Company: KENSAM INVESTMENT COMPANY LTD
