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COPY & PASTE ON YOUR COMPANY LETTERHEAD WITH FULL CORPORATION NAME, ADDRESS, TELEPHONE, NAME OF BUYER AND TITLE:
Date: January 5, 2021 (PRICE good for 10 days)
Dear Seller: USA
We/I _______________ as the buyer, Represented by:_______________ hereby confirm that we are ready, willing and able to purchase the mentioned commodity under the terms and conditions mentioned subject to execution of the contract for the purchase of the said commodity upon consideration of the mutual agreement.

AS THE BUYER
Company

: 
Address

:                       

Registration No
:

Telephone

:  

FAX


: 
Authorised by
:
Email


:  
Position

:
AS THE BUYER’S PERFORMING BANK-MUST BE TOP 50 BANK & BUYERS ISSUING AND CORRESPONDENT BANK:
BANK



: 
  

BANK ADDRESS

:                   
ACCOUNT NAME           
: 
ACCOUNT NUMBER

: 




SWIFT CODE                   
: 

IBAN NO


: 

BANK TEL


: 

BANK FAX


: 

BANK OFFICER              
: 
facilitator: Sheldon Teitelbaum
Email: alfie95@comcast.net
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
THE FOLLOWING: 
COMMODITY: ICUMSA IC 45 
ORIGIN: BRAZIL
QUANTITY: 1,200,000 MT 100,000 MT per month for 12 months)
PRICE: CIF: USD $265.00
CIF PRICE Includes 110% insurance cost of packing and loading.

The Seller shall provide for each vessel 2% empty bags for replacement of the damaged bags free cost.
SHIPMENTS: Shipments 100,000 MT SHIPMENTS x 12 MT PER MONTH (TERM) 12 MONTHS or as defined by Buyer.
 50 KG Poly lined new jute bags. Packed into 1 MT per big bag in order to load and unload. The Seller shall provide for each vessel 2% empty bags for replacement of the damaged bags free cost. 

DESTINATION PORT: CIF: 
Buyer must have license/permit to import into country
PAYMENT GUARANTEE: BUYER SHALL ISSUE BANK-SBLC MT 760 OR BANK GUARANTEE, FOR ONE MONTH IN THE AMOUNT OF USD: $26,000,000.00 [TWENTY SIX MILLION USD] FROM A TOP 50 WORLD CONFIRMED AND IRREVOCABLE, TRANSFERABLE AND OPEN FOR LIFE OF CONTRACT.
CONTRACT VALUE: USD $312,000,000.00 (THREE HUNDRED TWELVE MILLION USD)

SHIPMENT PAYMENT: USD: $26,000,000.00 USD PER MONTH DIVIDED BY NUMBER OF SHIPMENTS PAID AT LOADING PORT BY MT 103 AGAINST SHIPPING DOCUMENTS AT LOADING PORT (within 72 hours)
SELLER PROCEDURES: THESE ARE THE RULES OF ENGAGEMENT
1. Buyer sends ICPO with full banking, if approved, Seller sends working draft.
2. Buyer returns to seller, and seller sign accepting the contract, returned in PDF with Commercial Invoice and Statement of Supply Letter.
3. Buyer bank (Top 50 Bank) sends to seller bank SBLC MT 760 (within 5-7 bank working days) after receiving signed, sealed and stamped contract IN THE AMOUNT OF $26,000,000.00.
4. Seller issues to Buyer after receipt and confirmation of SBLC MT 760 (within 5-7 bank working days) Proof of Product. 
5. PERFORMANCE CLAUSE IN CONTRACT CLAUSE 18-
a)   If the Seller fails to perform or breaches the contract in any manner during the life of the contract or/and to provide Proof of Product within the time frame as per contract (5-7 bank working days) as per the contract states to issue Proof of Product as: Warehouse Receipts and Certificate of Allocation, they will pay 5% penalty of the total contract value immediately upon discovery of ANY default, to Buyer for damages due to non-performance.

b)   If the Buyer fails to perform or breach the contract in any manner during the life of the contract and within the time frame as per contract states to issue SWIFT MT 760 (5-7 bank working days) per the contract for the guarantee value to the Seller’s bank, or MT 103 for payment at loading port within 72 hours, they will pay 5% penalty of total contract value immediately upon discovery of ANY default, to Seller for damages due to non–performance. 

c) Seller provides 2% PB on each shipment
6. LOADING BEGINS 30-40 DAYS AFTER RECEIPT AND CONFIRMATION OF FUNDS, Seller sends buyer shipping documents Shipping Payment, CAD (cash against documents) and PAID by MT 103 AT LOADING PORT WITHIN 72 HOURS. 
7. SBLC IS CANCELED BY SELLER AS CONTRACT MATURES.

****************************************************************************************
SPECIFICATIONS:

ICUMSA: 45 ICUMSA
POLARITY at 20ºC: 99.80º Minimum

SULPHATED ASH CONTENT: 0.04% Maximum by Weight

MOISTURE: 0.04% Maximum by Weight

MAGNETIC PARTICLES: mg/kg 4

SOLUBILITY: 100% Dry & free flowing

GRANULOMETRY: Fine Standard

ICUMSA: Colour 45 ICUMSA attenuation index Units (Method #10-1978) Maximum 
AS: 1 P.P.M.

COLOUR: Brilliant White

REDUCING SUGAR: 0.010% Maximum in Dry Mass

RADIATION: Normal w/o presence of cesium or iodine SO2: mg/kg 20

HEAVY METALS, TOXIC ELEMENTS Maximum mg / kg basis
ARSENIC 0.50   CADMIUM 0.05   COPPER 1.00

LEAD 1.00   MERCURY 0.01   ZINC 3.00

PESTICIDE TRACES Maximum mg / kg basis

DDT 0.005   PHOTOXIN 0.01 HEXACHLORAN GAMMA ISOMER 0.005

MICROBIOLOGICAL LIMITS

PATHOGENIC BACTERIA including SALMONELLA per 25 gram: Nil.  

BACILLUS PER GRAM: Nil

CROP: MOST CURRENT
DOCUMENTS SENT TO BUYER FOR PAYMENT AT LOADING PORT:           



ONE ORIGINAL AND 3 COPIES OF EACH
1. Bill of Lading, three (3/3) copies.

2. Commercial Invoice, three (3/3) copies.

3. Certificate of Origin, three (3/3) copies.

4. Certificate of Quality and Quantity Issued by SGS, three (3/3) copies.

5. Phyto-sanitary Certificate, three (3/3) copies.
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~
DRAFT GUARANTY/SBLC MT 760 FORMAT >>> SAMPLE >>> DO NOT MODIFY
MT-760: FORMAT

NOTIFICATION:

DELIVERY STATUS:

PRIORITY / DELIVERY: URGENT-EXPRESS, SAME DAY WIRE

MESSAGE INPUT REFERENCE:

MESSAGE OUTPUT REFERENCE:

--------------------------- Message Text ---------------------------
SENDER:

BANK NAME:

BANK ADDRESS: 

BANK OFFICER: 

Bank e-mail

PHONE NUMBER:

TOTAL AMOUNT:

SWIFT CODE:

ACCOUNT HOLDER: 

ACCOUNT NUMBER:

RECEIVING BANK: 

BANK NAME: 

BANK ADDRESS: 

BANK OFFICER: 

Bank e-mail:

PHONE NUMBER: 

TOTAL AMOUNT: 

SWIFT CODE: 

ACCOUNT HOLDER: 

ACCOUNT NUMBER: 

BENEFICIARY: 

REFERENCE: 1,200,000 MT (100,000 MT X 12) IC 45 SUGAR @$260.000   PER MT.
CURRENCY: USD

PRINCIPAL AMOUNT: $ 26,000,000.00 /USD (TWENTY SIX MILLION USD)

DATE OF ISSUE: XXXXXXXXXXXXX

MATURITY DATE: XXXXXXXXX

DATE OF EXPIRY: XXXXXXXXXXX

ACCOUNT HOLDER:

BENEFICIARY ACCOUNT NUMBER:

FOR THE VALUE RECEIVED, WE, (INSERT FULL NAME AND ADDRESS OF BANK), WITH FULL BANK RESPONSIBILITY, HEREBY ISSUE OUR IRREVOCABLE AND UNCONDITIONAL CASH BACKED STANDBY LETTER OF CREDIT IN FAVOUR AND FOR THE BENEFIT OF________________, WITH ACCOUNT NUMBER: _________________, AND WITHOUT PROTEST OR

 NOTIFICATION  PROMISE AND GUARANTEE TO PAY ON TIME, IN FULL AND WITHOUT DELAY, AGAINST THIS CASH BACKED STANDBY LETTER OF CREDIT IN FAVOUR OF _________________, WITH ACCOUNT NUMBER: ___________________, THE BEARER OR HOLDER THEREOF, AT MATURITY, THE SUM OF:               USD $ 26,000,000.00 USD (TWENTY SIX  MILLION USD) IN THE LAWFUL CURRENCY OF THE EUROPEAN UNION and USA 

THESE FUNDS ARE BLOCKED AND RESERVED AS COLLATERAL FOR STANDBY LETTER OF CREDIT NUMBER: (INSERT SBLC NUMBER), TO THE ORDER OF _____________, WITH ACCOUNT NUMBER: ______________, AND WILL NOT BE CHANGED, ALTERED, AMENDED OR PLEDGED FOR ONE (1) YEAR AND ONE (1) MONTH AS OF THE ISSUING DATE OF THIS STANDBY LETTER OF CREDIT.
WITHOUT PROTEST OR NOTIFICATION, WE GUARANTEE TO PAY WITHOUT DELAY AGAINST THIS STANDBY LETTER OF CREDIT, IN FAVOUR OF _________________, WITH ACCOUNT NUMBER: ______________________, THE BEARER OR HOLDER THEREOF, THE SUM OF $00,000,000.00 USD (______ MILLION) IN LAWFUL CURRENCY OF THE USA & EUROPEAN UNION, AT FIRST DEMAND, UPON PRESENTATION AND SURRENDER OF THIS STANDBY LETTER OF CREDIT AT.... (NAME OF SBLC ISSUING BANK) ______,THE SUM DUE AND PAYABLE TO YOU ON THE MATURITY DATE, WITHOUT SETOFF, AND FREE AND CLEAR OF ANY DEDUCTIONS, CHARGES, FEES OR WITHHOLDINGS OF ANY NATURE NOW OR HEREAFTER IMPOSED, LEVIED, COLLECTED, WITHHELD OR ASSESSED BY THE GOVERNMENT OF ______________ (THE COUNTRY OF ISSUING BANK) OR ANY POLITICAL SUBDIVISION OR AUTHORITY THEREOF OR THEREIN.
THIS BEING STATED, AND WAIVING ALL RIGHTS OF OBJECTION AND DEFENSE ARISING FROM THE SAID STANDBY LETTER OF CREDIT, WE HEREBY IRREVOCABLY UNDERTAKE TO PAY IMMEDIATELY TO YOU OR ANY BONAFIDE HOLDER OR ASSIGNEES THEREOF THE PRINCIPAL AMOUNT OF: USD $000,000,000.00 EURO/USD (______ MILLION USD), INCLUDING PRINCIPAL, INTEREST, AND ALL OTHER CHARGES, UPON RECEIPT OF YOUR WRITTEN DEMAND FOR PAYMENT BY SWIFT OR REGISTERED MAIL ON THE MATURITY DATE.
THIS STANDBY LETTER OF CREDIT IS FREE AND CLEAR OF ANY LIENS AND ENCUMBRANCES, AND CAN BE USED BY THE BENEFICIARY TO OBTAIN LOANS OR CREDIT LINES AT THEIR DISCRETION AND FOR THEIR USE AS THEY DEEM FIT.

THIS STANDBY LETTER OF CREDIT IS NEGOTIABLE, ASSIGNABLE, CALLABLE, DIVISIBLE, AND FREELY TRANSFERABLE WITHOUT NOTICE OR PRESENTATION OF IT TO US AND WITHOUT THE PAYMENT OF ANY TRANSFER FEES OR CHARGES.
THIS STANDBY LETTER OF CREDIT IS AN OPERATIVE BANK INSTRUMENT AND SHALL BE SUBJECT TO THE UNIFORM CUSTOMS AND PRACTICES FOR DOCUMENTARY CREDITS AS PUBLISHED BY THE INTERNATIONAL CHAMBER OF COMMERCE, PARIS, FRANCE, AND PUBLICATION NO. 600 AND ISP 98, INTERNATIONAL STANDBY PRACTICES, (ICC PUBLICATION NO. 590) AND ANY REVISIONS THEREOF, AND SHALL BE GOVERNED AND CONSTRUED IN ACCORDANCE WITH THE UNIFORM RULES FOR DEMAND GUARANTEE (URDG).
FOR AND ON BEHALF OF:
(INSERT FULL BANK NAME)
(INSERT FULL BANK ADDRESS)
BANK OFFICER #1 NAME / TITLE / PIN CODE:          BANK OFFICER #2 NAMES / TITLE / PIN CODE:
                -----------------------------MESSAGE TRAILER----------------------------------------
IF Buyer accepts PRICE & PROCEDURES, sign and paste on your corporate letterhead to continue with order: 

Buyer: 

Date:

SPECIAL NOTICE:

· Proof of Past Performance: NOT ALLOWED: For legal and confidential purposes, we do not provide historical data from other buyers, such as invoices for past shipments, Bills of Lading, invoices from shippers, reports from SGS, laboratory tests, Performance Bonds, Proof of Product (POP), contracts, etc., or any sample document that violates the rules of the ICC (International Chamber of Commerce) and can be plagiarized or falsified. The Proof of Product will be presented by the Seller’s bank to the Buyer’s bank at the specified time in the Procedures.

· Samples: Not available. The Proof of Product is supplied by the Seller’s bank to the Buyer’s bank, through shipping documents and Certificates confirming that the same will be delivered in accordance with international specifications and executed in accordance with the contract
SUGAR IN THE WAREHOUSE IN SANTOS BRAZIL 2020
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