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Please find below the procedures as requested. However, the prices will depend on the contractual quantity required. We would need an official Letter of Intent from the end user to proceed on getting the prices. We can sign an NDA with the respective companies to proceed forward.
 
PROCEDURES
 
MT700 LC at Sight Irrevocable Revolving Confirmed ) covering at least 20% of the total contract value with the remaining 80% balance guaranteed by buyers bank - By example Contract is 1.000.000 MT guarantee can be given as follows - " 1.000.000MT x 267 = 267.000.000,- USD from which  20%  = 53.400.000,- USD which need to be guaranteed with the rest remaining  80% balance of the contract guaranteed by buyers bank
" 20% of the contract value to be provided by an LC MT 700and 80% of the rest contract value to be upon in the form of Bank Guarantee which is now a total of 100%, And after each shipment received, invoices will be generated in which it will be deducted further from the Bank Guarantee."
 
- SBLC MT760 from World Prime bank as HSBC - Barclays - City etc.
At Sight - Fresh Cut - Confirmed - Cash backed - 365 + 1 day validity  - By example Contract is 1.200.000 MT ( For a 12 months shipments contract the total quantity can be divided in batches and guarantee can be given based on 4 months shipments value as guarantee based on a monthly shipment delivery example  of 100.000 MT  - " 100.000 MT x 267 = 26.700.000,- USD  x 4 Months shipments based on = 106.800.000,- USD Only which need to be guaranteed -  The rest remaining  80% balance guaranteed by buyers bank does not apply here  ) * SBLC value is changeable based on the contract volume and monthly shipments,  will be advised after the FCO countersigning
Above guarantee can be followed up by final payment by MT103 after SGS Inspection at discharge Port.
SELLER will issue an 20% PB Guarantee against the LC.
 
CLAUSE  –TERMS (OPERATIONAL WORKING PROCEDURE FOR THE REQUIRED PRODUCT)
1. Seller issues sales and purchase agreement (SPA) open for amendment for buyer review.
 
2. Buyer review (SPA), Sign & Seals and returns a soft copy to the seller within 3 banking days final signed and sealed
 
3. Seller final review (SPA) if any amendments necessary and final sign & seal and send to buyer within 3 banking days final signed and sealed. - Check Page 12 Condition before issuing the Commercial Invoice !
 
4. Seller issues Official Commercial Invoice. 
 
5. Buyer initiates the draft letter MT700 At Sight Confirmed, Revolving and irrevocable LC with full guarantee from the buyer’s bank for the total contract value of  .......................USD with full conditions of the seller's Commercial invoice NO: 2020 xxxxx for the seller’s bank to review and confirm. 
 
6. Seller finalized the LC draft review and are ready to obtain the above said LC.
 
7. The buyer bank should record to activate the above said LC and release the Letter of Credit (LC) to the bank or financial institution for issuance by above said LC. Buyers bank issues the LC MT700 with a minimum total contract value coverage of 20%, MT700 At Sight Confirmed, Irrevocable, revolving LC with full guarantee from the buyer’s bank for the total contract value of .......................... USD with full conditions of the seller's Commercial invoice to the seller's financial bank.
 
8. Seller issues a Performance Bond Guarantee of 20% of the total contract value as performance bond bank guarantee as PBG to the buyer’s account bank against the LC.
 
9. Seller within ten (10) business days comply and execute the processes of registering purchase order
a. Analysis certificate issued by the factory of the recent production period specification.
b. POP, TTM & Site inspection Live Videos & Images will be provided and granted only after the MT700 Confirmation or through a PRE-ADVISE MT705 covering minimum 20% of the total contract value, Fresh SGS report for Quality and Quantity inspection and survey report will be issued and organized in the expense of seller side. In the event of site inspection, the same will be organized by the seller side to the buyers not limited to Visa, up and down air tickets, accommodation, local conveniences etc)
c. Certificate of origin.
d. Copy certificate of ownership approved by the material producer in one original and one copy (both deposited in a bonded warehouse).
e. Copy statement of material availability signed by the material producer. 
f. Certificate of origin certified by the material producer
a. Producer packing list/weight memo relating to the Parcel to be released from seller to buyer.
b. SGS inspection certificate of quality and quantity.
c. Certificate of export authorization issued in original and a copy. (If the product being export) 
d. Customs clearance certificate & receipt of the export duty payment, each in original and a copy
e. Insurance 110% certificate.
f. Complete shipping documents including cargo report.
g. Forward certificate confirming that the transportation means is less than 20 years old and that they are seaworthy.                                                                                           
h. Shipment of material begins, and seller submits B/L and original title of ownership to the buyer against receipt of confirmation of 100% payment of material value after Q&Q inspection at the port of delivery
 

	
	





