THIS IS A MEMORANDUM OF UNDERSTANDING
BETWEEN
SELLER COMPANY., herein referred to as the “Seller”
AND
BUYER COMPANY., herein referred to as the “Buyer”
IT IS HEREBY AGREED AS FOLLOWS THAT
· The seller agrees to sell trial 15 kilograms of AU metal to the buyer

· The said AU metal must be 22 + (Twenty-Two plus) Carats and above 

· Price for the commodity is XX,XXXUSD per kg or 20% discount off of LBMA, whichever is the lesser based on 2nd fixing of previous day.

· Payment will be made in Cedi.  Conversion to other currencies will be based on bank’s buying rate for the same day if Seller desires.

· Buyer and Seller agree to accept NAME refinery assay as Final and as basis for payment.

· This transaction is deemed a trial shipment after which subsequently buyer and seller would set in motion ongoing regular shipments

· The term ‘Refinery’ is defined as the location where all testing is performed, and results accepted by all parties.

· Initial delivery maximum of 15kg 2x per week for the first 2 weeks.  May be increased to 25kg the following week.

PROCEDURES FOR TRIAL SHIPMENT
· Seller will contact Buyer’s local representative to schedule and coordinate delivery of goods to ‘Refinery’

· Seller Shall provide the following regulatory documentation:

1. Certificate of Incorporation

2. Certificate to Commence Business

3. VAT Certificate issued by GRA (Ghana Revenue Authority)

4. Mining lease documents issued from the Ghana Minerals commission, or buying/trading license, or PMMC buying license

5. Copy of Passport and local ID card of Managing Director

· Buyer will provide the following regulatory documentation:

1. Certificate of Incorporation

2. Certificate to Commence Business

3. VAT Certificate issued by GRA (Ghana Revenue Authority)

4. Gold Export License from Ghana Minerals Commission

5. Copy of Passport and local ID card of Managing Director

· Seller presents15  kilograms of Gold Dore at Seller’s expense to ‘Refinery’ prior to 12pm during business hours or as scheduled.

· Seller will provide all regulatory documentation unless otherwise arranged

· Refinery will assay Dore at Buyer’s expense; Process is Scaling, Smelting, Water density test, XRF.

· Seller and Buyer agree to accept refinery assay as final

· Seller understands local regulatory assessment charges and retention fees (currently 3%)  which will be deducted by the Buyer from payment to the Seller.

· Buyer will cause for payment to be executed by cash or wire transfer to Seller’s nominated bank and will provide a receipt of said action or cash within 5 banking hours, from receipt of assay report   

· Current Banks utilized are:  

1. Access Bank

2. ADB Bank 

3. Cal Bank 

4. Eco Bank 

5. Stanbic Bank 

6. Standard Chartered Bank
· Note: If delivery of gold is past 12pm during business hours, payment cannot be guaranteed same day and will be executed the next banking morning without objection of the Seller.

· The Parties agree that the AU metal will remain in the custody of the refinery until payment is made in full.  If no payment is made, Seller has the right to reclaim their gold.  
· Seller retains Title and Ownership until paid in full at which time it is automatically transferred to the Buyer.

· After the trial, if the Parties wish to continue to do business together, they agree to sign a new contract
JOINT DECLARATION
The Seller and Buyer each declare unto one another that the Gold herein for sale, and the origin of the funds used for purchasing the gold, do NOT contravene any of the following LAWS; "The Drug Trafficking Act of 1986"; "The Criminal Act of 1988"; "The Prevention of Terrorism (Temporary Provisions) Act of 1989"; "The Criminal Justice (International Co-operation) Act of 1990"; "The Criminal Justice Act of 1993", "U. S. PATRIOT ACT OF 2001" or any other illegal or criminal activity. This Agreement shall be governed by the Uniform Commercial Code as interpreted by the Federal laws and courts under the interpretation of the INTERNATIONAL CHAMBER OF COMMERCE (ICC) publication number 600.
Signatures
The signatories to this MOU warrant that they are duly authorized representatives and certify that they have read, understood and agreed to the terms and conditions of this MOU as set forth herein.  The effective date of this MOU is the date of the signature last affixed to this page.
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Seller’s Initials: 
       Buyer’s Initials:  
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